
Base Taxable Value: The value after
certain exemptions and reductions (i.e.
homestead, disability, widow/widower
exemptions, and assessment reduction for
parents /grandparents quarters) that apply
to all taxing authories are subtracted from
the assessed value.

Taxing Authorities: The 
government agencies, such as the county
commission, school board and cities, who
have the power to levy taxes.

Additional Exemptions Granted:
Seniors Exemption and Economic
Development Tax Exemptions that are not
applied against all taxes levied, but only to
the property taxes levied by the taxing
authorities that grant the exemption. The
base taxable value does not reflect the
deduction of these additional exemptions.

Taxable Value: This reflects the 
taxable value for each individual taxing
authority after all exemptions, including
Additional Exemptions (see number 3 above),
are subtracted from the assessed value.

Your Property Taxes Last Year: The
property taxes  you paid last year based on
the tax rates set by the various taxing
authorities due to their budget needs.

Your Taxes This Year If No Budget
Change Is Made: The property taxes you
will pay this year based on the tax rate set
by the taxing authorities to provide the
same level of funding as in the prior year.

Your Taxes This Year If Proposed Budget Change Is Made: The taxes you will pay this year based on tax rates set by each
taxing authority if they adopt their proposed budget changes. A comparison with column 6 illustrates the resulting increase or
decrease in tax.

Public Hearing Dates: The place and time each taxing authority will hold its initial public hearing on its proposed budget and tax rate.

Market Value: The most probable selling price based on sales of similar properties minus costs of sale, as required by Florida law.

Assessed Value: On non-homestead property the assessed value will be equal to the market value. However, on property
receiving homestead exemption the assessed value may be less than the market value because of the application of the assessment
limitation commonly referred to as "Save Our Homes" cap or "SOH" cap provided by the Florida Constitution.

Exemptions: The applicable property tax exemptions noted in 1 above that establish the Base Taxable Value. The most common
is the $25,000 homestead exemption for your permanent residence.

HOW TO READ YOUR
‘NOTICE OF PROPOSED PROPERTY TAXES”

The notice of proposed property taxes is not a final bill. However, this notice contains current
valuations, applicable exemptions, and information related to taxing authorities and proposed levies.
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